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ESG RISK INTEGRATION POLICY 

 
 
 

1. INTRODUCTION  
 
The following document called ‘ESG Risks integration policy’ has been prepared by KERSIO 
GLOBAL INVESTMENT, A.V., S.A., (hereinafter, “KERSIO” or the “Entity”), to comply with 
the to regulations related to the integration of sustainability risks or the one that may replace it in 
the future: 
 

• Regulation (EU) 2019/2088 of the European Parliament and of the Council of November 
27, 2019 on the disclosure of information related to sustainability in the financial 
services sector ( “ disclosure regulation ” ) . 

 
In particular, with regard to article 3 of the aforementioned disclosure regulation, which 
establishes the obligation for participants in financial markets to publish information on their 
sustainability risk integration policy. 
  
The disclosure regulation proposes to improve transparency regarding how financial market 
participants and financial advisers integrate sustainability risks into their investment decisions 
and advice . When the sustainability risk assessment concludes that there are no sustainability 
risks that are considered relevant , the reasons for this should be explained. 
 
 
 

2. APPLICATION SCOPE 
 
This Policy is generally applicable to all the Entity's personnel. Also,  this Policy shall apply to all 
areas and departments of the Entity that intervenes or participates in the processes of providing 
advisory services on investment and portfolio management and in particular in the selection of 
products that will be incorporated into the clients’ recommendations or investment portfolios. 
  
In addition, it must be known by all directors , officers, employees, agents and other 
person as related to the Entity, directly or indirectly, by a control relationship, to the extent that 
applies and to all persons who have a direct or indirect connection with the provision 
of investment services. 
  
What is here provided it has to be considered together with any other policies that might be 
produced in the future with the aim of providing additional detail to the content and procedures 
with the aim of covering any stablished obligations by this policy. 
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3. TRANSPARENCY IN RELATION TO THE SUSTAINABILITY RISK INTEGRATION 
POLICY  

 
The Entity is considered a participant in the financial markets to the extent that it has been 
delegated the management function of the collective investment institution called 
KERSIO CAPITAL SICAV, SA and KERSIO LUX SICAV (hereinafter, the “ SICAVS” ). 
  
In this context and in order to comply with the obligations of the disclosure regulation on the 
sustainability risk integration policy , the Entity has carried out an assessment of the 
sustainability risks that affect the management of the SICAVS. 
  
After this evaluation it has been concluded that , currently, there are no sustainability risks that 
are considered relevant or that could contribute to improving the future returns of the 
SICAVS since the focus of the investment policy of the SICAVS is broader and sustainability  
risks are not considered relevant. 
  
The Entity agrees to assess periodically this criteria and the least annually, and update the 
evaluation on the relevance of integrating sustainability risks in decisions related to investment 
management. 
  
 
 
 

4. APPROVAL AND REVIW OF THE POLICY 
 
Policy has been approved by the Board of Directors of the Entity. Any modifications to this 
Policy will require the approval of the Entity's Board of Directors. 
  
The Policy will be updated and / or modified, at least, in the following cases: 
  

(i) When the current criteria of not considering sustainability risks is modified as it 
is determined that it may be relevant and affect the investment return of the SICAVS or 
the management of other collective investment institutions is delegated for which 
these sustainability risks are relevant. 

       
  

(ii) If there are legal or regulatory changes that affect the established policy       
 

(iii) If suggested by any of the following areas: Internal Audit, Compliance, Risk 
Management;  if it is believed that it is in the Entity’s or clients best interest 

   
(iv) At the proposal of the supervisory bodies.      

 


